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Abstract: Based on market data from 2025, this study systematically analyzes the evolving
application landscape and cost economics of China's new energy storage sector. The analysis
covers multiple dimensions, including market size and structure, storage dispatch and
utilization, storage system costs and prices, and the levelized cost of electricity (LCOE) over
the full life cycle. The study summarizes the latest developments and emerging trends in
China's new energy storage market. The results show that, during the 14th Five-Year Plan
period, China's new energy storage market experienced exponential growth, with lithium-ion
battery-based storage achieving rapid expansion and a significant shift in the application
structure. The utilization and dispatch of new energy storage also increased substantially,
highlighting its growing role as a key supporting resource for the new-type power system.
Driven by increasing renewable energy penetration, policy targets, technological advances
and cost reductions, as well as growing demand for power system flexibility, China's new
energy storage market is expected to maintain rapid growth over the next five years. The
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findings provide key data to support the parameterization of energy storage market models

and inform policymaking.
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Table 1 Typical parameters of lithium iron

phosphate (LFP) energy storage systems
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